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BUILDING A STRONG AMERICA®

During the course of this presentation, we will make certain 

òforward-looking statementsó within the meaning of Section 21E 

of the Securities Exchange Act of 1934. Although the company 

believes that its expectations and beliefs are based on 

reasonable assumptions, actual results may differ materially.

For a discussion of factors that may cause actual results to 

differ, refer to Item 1A ðRisk Factors in the companyõs most 

recent Form 10 -K and Form 10 -Q.

FORWARD-LOOKING STATEMENTS
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With integrity, create 

superior shareholder value 

by expanding upon our 

expertise to be the supplier 

of choice in all of our 

markets while being a safe 

and great place to work.
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LEADERSHIP TEAM
A. Dave Goodin

President & CEO

B. Jason Vollmer
Vice President, CFO &Treasurer
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BUILDING A STRONG AMERICA®

COMPANY OVERVIEW
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A strong infrastructure is the heart of the American economy. It is the natural gas and 

electricity that power business, industry and our daily lives. It is the pipes and wires that 

connect our homes, factories, offices and stores to bring them to life. It is the transportation 

network of roads, highways and airports that keeps our economy moving. Infrastructure is our 

business, and we are Building a Strong America ®.
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YEAR IN REVIEW - 2017
ÁConsolidated EPS from continuing operations $1.45, compared to 

$1.19 in 2016
ïIncludes $39.5 million benefit, or 20 cents per share, resulting from tax reform

ÁTotal construction materials and services earnings of $176.7 million
ïAbsent tax reform impacts, combined construction earnings were $130.5 million

ïConstruction services had record revenue of $1.37 billion 

ïCombined year -end backlog of $1.2 billion 

ÁTotal regulated energy delivery earnings of $102.1 million
ïAbsent tax reform impacts, regulated energy delivery earnings were $108.7 million

ïElectric and natural gas utility sold 2% more electricity, 13% more natural gas than 
the previous year

ïPipeline and midstream business produced record transportation volumes, an 
increase of 9.5% over 2016 volumes
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RESULTS FROM CONTINUING OPERATIONS
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*Shaded area reflects $39.5 million benefit, or 20 cents per share, resulting from tax reform
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REGULATED ENERGY DELIVERY
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CONSTRUCTION MATERIALS & SERVICES
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EARNINGS CONTRIBUTIONS
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1 - See Appendix for reconciliation 
of NON-GAAP financial measures  
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LOOKING AHEAD ð2018

11

ÁUtility is projecting 6% rate base growth compounded annually 2018 -22
ïCustomer growth expected to average 1 -2% annually

ÁPipeline expected to complete in 2018 the 38 -mile Valley Expansion 
project and 13 -mile Line Section 27 Expansion project
ïUpon project completion, total transportation capacity will increase to 1.8 billion 

cubic feet per day

ÁCombined construction materials and services backlog of $1.2 billion
ï$708 million at construction services business

ÁExpected revenues in the range of $1.45 billion to $1.60 billion for 2018

ï$486 million at construction materials business

ÁExpected revenues in the range of $1.80 billion to $1.90 billion for 2018
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Construction Pipeline & MidstreamUtility

CAPITAL 
PROGRAM
ÁElectric and natural gas utility 
ï345-kilovolt transmission line 
ïThunder Spirit Wind farm 

expansion  

ÁConstruction materials and 
services 
ïEquipment and plant 

replacements and upgrades

ÁPipeline and midstream 
ïValley Expansion project
ïLine Section 27 Expansion project

ÁFocused on line -of -sight 
opportunities at our business units 
with potential acquisitions being 
incremental to our capital 
program 
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TOTAL CAPITAL FORECAST OF $2,323*

ϝ9ȄŎƭǳŘŜǎ άhǘƘŜǊέ ŎŀǘŜƎƻǊȅ ŀǎ ǿŜƭƭ ŀǎ ŀǎǎǳƳŜŘ ƴŜǘ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ ǎŀƭŜ ƻǊ ŘƛǎǇƻǎƛǘƛƻƴ ƻŦ ǇǊƻǇŜǊǘȅ  
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UTILITY ELECTRIC 
& NATURAL GAS
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ELECTRIC AND NATURAL GAS

Á1,081,800 electric and natural gas customers in 448 communities

Electric Natural Gas

Á142,900 customers

Á756 MW of owned generation

Á938,900 customers
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STRATEGY

ÁProvide safe, reliable and 
economic service 

ÁFocus on organic growth 
through investments needed to 
provide these services 

ÁLook to expand into areas 
where similar operating and 
growth objectives exist 

ÁBe one of the top performing 
utilities in the nation 
ïMeasured by integrity, safety, 

employees, customer service and 
shareholder performance
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